NHpopMaLMOHHDbIA AOKYMEHT
O6biKkHOBEeHHas ! 06Mrauus poccUicKoro SMMTEHTA.

MpeaocTaBnsaeTca B COOTBETCTBUM C YCTAHOB/IEHHbIMM TpeboBaHMAMU. He sBnsieTcs
WHAMBUAYANbHOW MHBECTULIMOHHOW PEKOMEHALMEN NN PEKNAMHBIM MATEPUASIOM.

MHdopmMauua npuBeaeHa ans NOHUMAHUS CYLLECTBEHHBIX XapaKTEPUCTUK U PUCKOB

061MraUmMmn poccUNCKOro SMUTEHTA.

JTO He BKNapj

Bbl MOXkeTe NoTepsATb BCE, YTO BJIOXKUIIN

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) roCyAapCTBOM
B cnyuyae noTtepb KOMNEHcaLUii He NpeayCMOTPEHO

[oxoa He rapaHTUpPOBaH

OCHOBHbIE XapaKTEpUCTUKN 06/1Mraum poCCMUCKOro SMUTEHTA.

Ob6nurauma pocCcMMCKOro aMMTEHTA — 3TO LeHHas ByMmara, 3akpennstowas npasa ee
BflaZenbla Ha Nnony4yeHne B NpeayCMOTPEHHbIN B HEW CPOK OT SMUTEHTa ee HOMUHaNbHOM
ctonmocTn. Obnuraums MoOXeT Takxe npegycMaTpuBaTb MpaBO ee Bnagenbula Ha
NoJlyYeHMe YCTaHOB/IEHHbIX B HEM MPOUEHTOB (KynoHoB). Kaxzas obnuraums ogHoro
BbINyCKa MMEET OAMHAKOBbLIN 06beM NpaB. Bce ycnoBusi noraweHns v BbiNnaT KyroHOB
no obnuraumm onpeaeneHbl B SMUCCMOHHON AOKYMEHTauUMK. B 4acTHOCTH, MOXET 6biTb
YCTaHOB/EHO, YTO pa3Mep KymnoOHHbIX BbINAAT N0 0banraumsam onpeaensTcs SMUTEHTOM B
npouecce nx obpalleHus. Takke, obnvraumm MoryT npegycMaTpuBaTbh UKCUPOBAHHLIE
KYMOHHblE BbIM/aTbl Pa3HOro pasMepa, B TOM YMUCMe YMEHbLUALWuecs B cneayoweMm
KYMOHHOM rnepuogae.

MoraweHne HOMWHANbHOW CTOMMOCTM OBnMrauumM MOXET OCYLLECTBASITLCS YacTsMu B
npouecce obpalleHns obnuraumin (amopTulaumst obnuraummn). B 3TOM cnydae
OCTaBLUMECS KYMOHHbIE MNATEXWM PaCCUUTLIBAOTCS UCXOAS W3 HEMOraleHHOW
HOMMHaNbHOM CTOMMOCTM obnuraumm. O6amraumMm MoryT npeaycMaTpvBaTbh BO3MOXHOCTb
MX OOCPOYHOrO MoraweHns Kak no MHUMUMATMBE 3MUTEHTa, TaK M MO0 MHUUMATMBE WX
BnajenbLes.

B HEKOTOpPbIX ClyYasix SMUTEHT MM MHOE NULLO 3apaHee 06BbSBISIET O CBOEW

rOTOBHOCTM NpuobpecTn y noboro 3anHTepecoBaHHOro nuua obnuraumm B
onpeaeneHHyto aaty (odepta no obnurauusm). Obpatute BHUMaHME, YTO KONNMYECTBO
obnurauui, Nnpuobpetaembix No ohepTe, MOXET ObITb OrPaHNYEHO, U Bbl HE cMoXeTE
Npu XenaHun npoaaTtb BCe uMmetowmecs y Bac obnuraumm. Obnmraumm koMnaHui
(KopnopaTuBHble 0baurauun), B OT/IMYME OT aKLMIN, HE AAKOT NpPaBo Ha yYyacTue B
yrnpaBneHUn KoMnaHuew (06LecTBoMm).

! Nopa 0bbIKkHOBEHHOMN 0BAMraLMel NOHMMaeTca 06anraums, He ABAAIOLAACA CTPYKTYPHOM obaurauueit,
obauraument co CTPYKTYpHbIM 40x040M (obauraumeit, pasmep L0X04a NO KOTOPOK 3aBUCUT OT HAaCTYNAeHUSA Unn
HEeHacTynAeHMA O4HOMO UM HECKOJIbKUX 0BCTOATENBCTB, YKa3aHHbIX B ab3aLe BTOPOM NoAnyHKTa 23 nyHKTa 1
cTaTbn 2 GepepasibHOro 3akoHa o1 22.04.1996 No 39-d3 «O pbiHKe LLeHHbIX bymar»), cybopaAnHUPOBaAHHOM
obnuraunei, obauraumelt 6e3 cpoka noraweHus, KOHBEPTMPYEMOWN o0biMraumen, Kommepyeckom obauraumen,
obnurauneit begepanbHoro 3arima ana dusmdeckmnx any, (OD3-H), 3ameluatolleit obaunraumelt (npegycmoTpeHa
cTaTbelt 6 PepepanbHoro 3akoHa ot 14.07.2022 No 319-®3 «O BHECEHUN U3MEHEHWNI B OTAENbHbIE

3aKoHoAaTe bHble aKTbl Poccuiickon Pegepaummy»), obavraumen ¢ 3a10rosbim obecrnedyeHnem AeHeKHbIMK
TpeboBaHUaAMMN.




Yyacte B pacnpepesieHMM MMyLecTBa, OCTalolerocs npuv JIMKBUAALUKU
(6aHkpoTcTBe)obLecTBa.

Mpy nukBMAaumMM 06LWECTBO MpeKpallaeT CBOK AesATEeNIbHOCTb, MMYLLECTBO 06LiecTBa
pacnpegensieTcss Mexay Kpeautopamu (Kak npaBwuio, MyTEM MPOAAXM MMYLLECTBA M
nepefayn AeHeXHblX CpeACTB KpeauTopam), B TOM uucie Bragenbuamn obnuraumn
obwectea. Bnagenbubl obnurauuii y4yacTBYKOT B pacnpedeneHun MMyLlecTBa nepea
BnaAenbLamMm NpUBUIErMPOBaHHBLIX U 0BbIKHOBEHHBIX aKLWNA.

OCHOBHbIE PUCKU: PbIHOYHbINA PUCK (PUCK HEraTUBHOIO U3MEHEHMUS
CTOMMOCTM 062IMraumm) —CToMMOoCTb NpuHaanexallei Bam obnmraumm MOXeT Kak
pacTu, TaK U CHUXKATbCS, U €e poCT B NMPOLLUSIOM He O3Ha4YaeT ee pocTta B byayuiem. B
Cly4yae BO3HUKHOBEHMUS HEOHX0AMMOCTM peanu3aunn obnuraummn 4o ee norawieHms
SMUTEHTOM CYLLECTBYET PUCK TOrO, YTO Bbl NoHeceTe ybbITKM B pe3y/ibTaTe CHMKEHUS
LieHbl obnmraumm Ha pbiHKe. Mi3MeHeHre ueHbl Ha obnuraumm CBsizaHo, npexae Bcero, €
N3MEHEeHMEeM MPOLEHTHbIX CTaBOK Ha (PMHAHCOBOM pbiHKE. Kak npaBwuio, LeHa
obnmraumm CHUXXaeTcsl, eCnm NPOLUEHTHbIE CTaBKM HA PblHKE pacTyT, 1 HA0bopoT — LeHa
obnuraumm pacrteT, ecn NPOLUEHTHbIE CTaBKM CHMXKAKOTCS. HanpuMep, ecnn HoBble
obnurauum BbiNyckaloTcsl C 6os1ee BbICOKOM NPOLEHTHON CTaBKOW, TO CTapble
obnurauum ¢ 6onee HNM3KON NPOLEHTHOM CTaBKOM CTAHOBATCS MeHee
npuBneKaTesbHbIMU ANs1 MHBECTOPOB. TakXXe U3MEHEHME PbIHOYHOW CTOMMOCTM
obnurauunii MoXeT 6bITb CBSI3aHO C U3MEHEHWEM BOCTIPUSITUSE PbIHKOM (DPUHAHCOBOIO
COCTOSIHMSI M MNATEXECNOCOOHOCTM 3MUTEHTA 06/IMraumin, B TOM YnC/e C U3MEHEHNEM
KpeaAWTHOro penTuHra aMuTeHTa (KOHKPETHOrO BbiMycka 06mraumn, nuua,
npepocTaBmsLLero obecneyeHve no obauMraumsam, Npyu ero Hannunmn), KOPrnopaTUBHbLIMU
COObITUSAMKN U APYrMMU OBCTOSATENBCTBAMM.

PuUck NIMKBMAHOCTU. JINKBMAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTb obnuraumio B
060 MOMEHT BpeMeHU 6€3 CYLLIECTBEHHOIO CHMXKEHMS! ee CTOMMOCTU, 3aBUCUT OT
Cnpoca 1 npeanoXeHusa Ha pbiHKe. Hanbonee nMKBNAHbIMK SABNAIOTCA obnmraumm,
obpallatomecs Ha opraHn3oBaHHOM pbIHKE, obnmMraumm, He obpallatomecs Ha
OpraHM30BaHHOM pbIHKE — MeHee JIMKBUAHbI, OAHAKO B /Il060M criyvae Bbl MOXeTe
CTONKHYTbCS B ONpeAeneHHbIN MOMEHT C HEBO3MOXHOCTbIO NMpoAaTb CBOM obnurauum
nnu ¢ TeMm, 4yto Bam npuaeTcs npoaaTth UX C CYLWEeCTBEHHbIMU YObITKaMK 1U3-3a
CHVDKEHMSA CNPOCa Ha HUX WU KaKMX-NMB0 OrpaHUYeHnin Ha ux obpalleHue.
MpeanocbinkaMm Anst CHUXKEHUS NIMKBUAHOCTM 06anraumnii MoryT sIBASITbCS: UCK/TOYEHME
obnurauui n3 KOTUPOBASIbHOIO CMCKa BUPXKN, CHUXKEHME PEUTUHIA SMUTEHTA
(KOHKpETHOro Bbinycka 0bnmraumin, nuua, NnpeaocTaBmneLuero obecneyeHune no
obnuraumam, Npyu ero HasMyYMmn), HeraTUBHbIE KOPNOpaTMBHbIE COBLITUS U Apyrue
obcTosiTensCTBa.

KpeauTHbin pyck. CylecTByeT pucK HEUCNOMHEHNSI SMUTEHTOM O6Mraunii CBOMX
069|3aTeJ'IbCTB, KOTOprl\/J1 MOXET peasin30BaTbCs, B YHaCTHOCTU, B BUAE NPOMNyCKa Uin 3aAEPXXKU
BbiMN1aThbl KYNOHOB U (VIJ'IVI) norawleHnss HOMUHaNbHOW CTOMMOCTH OGJ‘IMFaU,VII/I.

Puck pecdonta. Cutyaums, npyu KOTOPO SMUTEHT HE B COCTOSIHUM BbINMIATUTL BNaAenbLam
obnuraumin cymmy noraiueHumst obnuraumi u (Mnm) KyrnoHoB Mo Hel. B 3ToM criyyae MHBECTOpSI
PUCKYIOT NOTEPATb BCE CBOU BJZIOXEHUA B AAHHYIO LIEHHYIO 6yMary. ,U,ed)OﬂT MOXET I'IpOM3OI‘/JITM
Y SMUTEHTOB C /06bIM YPOBHEM KPEAUTHOrO PeNTUHIra. KpeauTHbIM PENTUHT OTPaXXaeT MHEHWE
PEVTUHIOBOr0 areHTCTBa O BEPOSITHOCTM HAaCTynneHust aedonTa: HauMeHee BEPOSITHbIN
YPOBEHb, Kak npaBuio, 0603HavaeTcs «AAA» (BbICLLUMA KPeaAUTHbIA YPOBEHb, 3aTEM ClneayeT
«AA», «A», «BBB», «BB», «B» no cTeneHn yBenmyeHns BeposiTHOCTU AedonTa). Hem Huxe
KPeAUTHbIN PEUTUHT 3MUTEHTA (KOHKPETHOrO BbiNycka obnuraumii, nuua, NpeaocTaBuUBLLIENO




obecneyeHne no obnnraLmsM, Npu ero HaaMumMKn), TEM BbllLE MO MHEHUIO KPEAUTHOMO
PENTMHIOBOro areHTCTBa BEpOSITHOCTb AedonTa.

Puck 6aHKpoTCTBa 3MUTEHTAa. [py npnobpeteHnn obnuraumi, SMUTEHTAMN KOTOPbIX
ABNSAOTCS OpraHM3aunn, CyLecTByeT puck 6aHKpOTCTBa aMUTeHTa. B cnydyae
6aHKpOTCTBa SMUTEHTA pa3Mep ero MMyLLecTBa HeAoCTaToOueH A4S pacyeToB CO BCEMU
KpeamTopamu. lNMoraleHne 3a40/MKEeHHOCTU NPOMCXOANT COrflacHO 3aKOHOAATENIbHO
YCTaHOB/IEHHOW 04YepeaHOCTM. HeCMOTPS Ha TO, YTO B C/lyvae 6aHKPOTCTBA BbiMnaThl
OCTaBLUErocs UMyLLEeCTBa 3MUTEHTA NPON3BOASTCA BnaaenbLlam obnuraummi nepea
BnaAenbLamMm NpUBUIErMPOBaHHbIX N 0BbIKHOBEHHBIX aKLMN, MMYLLEECTBA MOXET OblTb
HeAOoCTaTOYHO AN1S BbiNAAT No obnuraumsm. B pesynbTtaTte Bbl MOXeTe NoTepaTh BCE
CBOW B/IOXXEHMS B 0bnuraumu.

B 60/bLIMHCTBE Cry4aeB aMUTEHT 6epeT Ha cebs obs3aTensCcTBa no obnuraumam 6e3
LOMNOSTHUTENBHOrO NMYyLLEeCTBEHHOrO obecrneveHnst No HMM. CNoCoBHOCTb SMUTEHTA B
NOMHOM o6beMe BbIMONHATL CBOM 0bs13aTenbCTBa No 0bnuraumsM NOATBEPXKAAETCS,
HanpuUMep, BbICOKUM KPeAWUTHbIM PEUTUHIOM 3MUTEHTA, YCMELWHOWN AESTENbHOCTLIO
3MUTEHTA, €ro YCTOMYMBLIM (PMHAHCOBbIM MOJIOXEHNEM, penyTaumen 1 T.4. Bmecte ¢
TeM MUCNosHeHWe 0653aTeNnbCTB No 0bnnraumsam MoXeT 6biTb NOTHOCTBIO UK YaCTUYHO
obecrneynBaTbCs 3a/10roM, NOpPYYNTENLCTBOM, 6QHKOBCKOM rapaHTuen,
roCyAapCTBEHHOWN MM MyHMUMMNANbHOM rapaHTuen. MpeanonaraeTcs, YTo B Ciiyyae
HEBbIMOSIHEHNSI SMUTEHTOM CBOMX 0643aTeNbCTB MO TakuM 06/Mraumsm noraileHume
3a[0/HKEHHOCTM Nepea Braaenbuammn obnuraumii ocywectenaeTtcs (NOHOCTLIO UK
YaCTMYHO) 3a CYET NpeaycMoTpeHHoro obecneyenus. Mpun nokynke obnvraumn Bam
cneayeTt 06paTUTb BHUMaHWE Kak Ha MHAHCOBYHO YCTOMYMBOCTb M 106pOCOBECTHOCTb
SMUTEHTA, TaK U Ha Ka4yecTBO obecneyveHns nNo obnuraumam (Npu Hanuuum).

Komuccumn

Mpu caenkax ¢ 06aMraumsaMm poCCMMCKMX SMUTEHTOB B3MMaeTCs KOMUCCUSI Bpokepa 3a
MCMOSTHEHNE MOPYYEHWUIA, @ TAKXKE MOTYT B3UMATbCS KOMUCCUU BUPXKU U KITMPUHTOBOW
OpraHM3aLun 3a COBEPLUEHME CAENKM, KOMUCCUSI AENO3MUTapUs 3a YYET npasa
COBCTBEHHOCTM MHBECTOPA Ha 0bnuraumio. Pa3mepbl Bcex TapucoB MOXXHO HaUTU Ha
canTe 6pokepa, (https://invest.atb.su/documents/brokerage-service/), aAeno3uTtapus
(https://invest.atb.su/documents/custody-services/), KMMPUHroBOW OpraHM3aLmm
(https://www.nationalclearingcentre.ru/) n 6upxw (https://www.moex.com/).

Mpu NoKynke obpallatoLLencs Ha pbiHKe 0bauraumm B CyMMy CAENKU BKJIKOYAETCS YacTb
KYMOHHOIO NMPOLIEHTHOMO 0X04a Mo obnurauum, paccuymTbiBaeMasi NPOnopUnoHanbHO
KONMMYECTBY [HEN, NPOLIEALLNX OT AaThbl NpeablayLlei BbiniaThl KYNOoHHOMO A0XoAa [0
AaTbl UCNOMHEHUS CAENKM KyNNM-NpoaaXun obnvraunn. JaHHbli HAKOMIEHHbIN
KYMOHHBIN 10X0A NepeaaeTcs NpoaaBLy obmrauuu.

XXano6bl n npeanoxeHuns

Xanobbl 1 npeanoxeHns Bol MOXxeTe HanpaBuTb Gpokepy, C KOTOPbIM Bl
cotpyaHundaete (https://www.atb.su/), B camoperynupyemyto opraHu3aumio B cepe
(b1HaAHCOBOro pblHKA, YIEHOM KOTOpoW siBnsieTcsl Takon 6pokep (https://naufor.ru/),
nnun B bank Poccun (http://www.cbr.ru/).
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